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© %DSWLVpV� HW� HQYR\pV ª� HVW� OH� WKqPH� GX� PRLV� PLVVLRQQDLUH� H[WUDRUGLQDLUH�
PRQGLDO�G¶RFWREUH������ 

9RLFL�OH�PHVVDJH�GH�0JU�'XERVW ��© /H�SDSH�)UDQoRLV�GHPDQGH�DX[�FKUpWLHQV�
G¶KRQRUHU� OHXU�EDSWrPH�HW�GH��UH�WURXYHU� OD�VRXUFH�GH� OD�PLVVLRQ�HW�GH� IDLUH�
FRUSV�DYHF� OH�&KULVW�� O¶HQYR\p�� OH�PLVVLRQQp�GX�3qUH�SRXU� OH�VDOXW�GX�PRQGH��
3RXU�FHOD��LO�YHXW�TXH�OH�PRLV�G¶RFWREUH������VRLW�XQ�PRLV�HQWLqUHPHQW�GpGLp�j�
OD�SULqUH�HW�j� OD� UpIOH[LRQ�VXU� OD�PLVVLRQ��/D�)UDQFH�D�XQ�SDVVp�PLVVLRQQDLUH�
JORULHX[��,O�IXW�XQ�WHPSV�R������GHV�UHOLJLHX[�HQ�PLVVLRQ�pWDLHQW�IUDQoDLV��,O�
IXW�XQ�WHPSV�R���GH�7KpUqVH�GH�/LVLHX[�j�3DXOLQH�-DULFRW�GH�/\RQ��GHV�)UDQ�
oDLVHV�RXYUDLHQW�OH�PRQGH�HQWLHU�DX�VHQV�GH�OD�PLVVLRQ��1RXV�YLYRQV�XQ�WHPSV�
QRXYHDX��,O�QRXV�IDXW�LQYHQWHU�GH�QRXYHOOHV�PDQLqUHV�G¶rWUH�PLVVLRQQDLUH��$X�
MRXUG¶KXL��OH�PRQGH�HVW�GHYHQX�XQ�YLOODJH��/HV�pFKDQJHV�VRQW�QRPEUHX[��'HV�
pJOLVHV�VRQW�QpHV�GDQV�WRXV�OHV�SD\V�GX�PRQGH��'HV�SUrWUHV�GH�SD\V�GH�PLV�
VLRQ�YLHQQHQW� FKH]�QRXV��0DLV� OH�ERQKHXU�GH�FRQQDvWUH� O¶eYDQJLOH�HVW�HQFRUH�
SHX�UpSDQGX��'H�YDVWHV�pWHQGXHV�GH�OD�SODQqWH�QH�FRQQDLVVHQW�SDV�OH�&KULVW��
'DQV� GH� QRPEUHX[� SD\V�� ELHQ� GHV� JHQV� SHQVHQW� FRQQDvWUH� OH� &KULVW� PDLV�
O¶LJQRUHQW��'HV�SDQV�HQWLHUV�GH�OD�FXOWXUH�PRGHUQH�VHPEOHQW�WUqV�ORLQ�GH�'LHX��
,O�QH�VHUW�j�ULHQ�GH�VH�ODPHQWHU��,O�IDXW�DJLU«�%DSWLVpV��QRXV�VRPPHV�WRXV�HQ�
YR\pV � ª 

0JU�0LFKHO�'XERVW��eYrTXH�pPpULWH�G¶eYU\�–�&RUEHLO�(VVRQQH 
'LUHFWHXU�QDWLRQDO�GHV�°XYUHV�SRQWLILFDOHV�PLVVLRQQDLUHV�-�)UDQFH 
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1RWUH�3qUH� 
WRQ�)LOV�8QLTXH�-pVXV-&KULVW��UHV�
VXVFLWp�G¶HQWUH�OHV�PRUWV�D�FRQILp�
j�VHV�GLVFLSOHV�VD�PLVVLRQ � 
© $OOH] �� 'H� WRXWHV� OHV� QDWLRQV�
IDLWHV�GHV�GLVFLSOHV� ª��0W������� 

7X� QRXV� UDSSHOOHV� TXH�� SDU� OH�
EDSWrPH�� QRXV� SDUWLFLSRQV� WRXV�
j�OD�PLVVLRQ�GH�O¶eJOLVH� 

3DU�OHV�GRQV�GH�7RQ�(VSULW�6DLQW��
DFFRUGH-QRXV�OD�JUkFH�G¶rWUH�GHV�
WpPRLQV�GH�O¶(YDQJLOH��FRXUDJHX[�
HW� DUGHQWV� SRXU� TXH� OD� PLVVLRQ�
FRQILpH�j�O¶(JOLVH��VRLW�SRXUVXLYLH�
HQ� WURXYDQW� GHV� H[SUHVVLRQV�
QRXYHOOHV�HW�HIILFDFHV�TXL�DSSRU�
WHQW� OD� YLH� HW� OD� OXPLqUH� DX�
PRQGH� 

$LGH-QRXV� j� IDLUH� HQ� VRUWH� TXH�
WRXV� OHV� SHXSOHV� SXLVVHQW� UHQ�
FRQWUHU� O¶DPRXU� VDXYHXU� HW� OD�
PLVpULFRUGH� GH� -pVXV-&KULVW��
QRWUH� 6HLJQHXU� HW� QRWUH� 'LHX��
TXL� YLW� HW� UqJQH� DYHF� 7RL�� GDQV�
O¶XQLWp� GX� 6DLQW-(VSULW�� PDLQWH�
QDQW� HW� SRXU� OHV� VLqFOHV� GHV�
VLqFOHV��$PHQ�� 

3DSH�)UDQoRLV 

�¡�Ã¡����¦¡�������£� 

��££������¡���¬¥¢��¡�����¡� 



 

© &HWWH� UHTXrWH� HVW� WRXMRXUV� DF�
WXHOOH � ª�FRPPHQWDLW� OH�SDSH�)UDQ�
oRLV� OH� �� MXLOOHW� GHUQLHU� j� O¶$QJHOXV��
© 1RXV� GHYRQV� WRXMRXUV� SULHU� OH�
µPDvWUH�GH�OD�PRLVVRQ¶��«��SRXU�TX¶LO�
HQYRLH� GHV� RXYULHUV� WUDYDLOOHU� GDQV�
VRQ�FKDPS�TXL�HVW�OH�PRQGH��&KDFXQ�
GH� QRXV� GRLW� OH� IDLUH� DYHF� XQ� F°XU�
RXYHUW�� DYHF� XQH� DWWLWXGH� PLVVLRQ�
QDLUH��«� ��XQH�SULqUH�HVW�YpULWDEOH�
PHQW�FKUpWLHQQH�VL�HOOH�SRVVqGH�pJD�
OHPHQW�XQH�GLPHQVLRQ�XQLYHUVHOOH� ª�
/H� SDSH� )UDQoRLV� QRXV� UDSSHOOH� OH�
F°XU�GH�WRXWH�GpPDUFKH�PLVVLRQQDL- 

UH� YpULWDEOH� HW� VRXKDLWH� TXH� © FH�
PRLV�PLVVLRQQDLUH�H[WUDRUGLQDLUH�VRLW�
XQH� RFFDVLRQ� GH� JUkFH� LQWHQVH� HW�
IpFRQGH� �«�� SRXU� LQWHQVLILHU� GH�PD�
QLqUH� VLQJXOLqUH� OD� SULqUH� -� kPH� GH�
WRXWH�PLVVLRQ ª� 

'HX[� WpPRLQV� GH� OD� PLVVLRQ� QRXV�
DLGHQW� j� DSSURIRQGLU� FHWWH� GLPHQ�
VLRQ�� HVVHQWLHOOH� SRXU� QRWUH� FRQYHU�
VLRQ� SHUVRQQHOOH�� OD� FRQYHUVLRQ� GH�
QRV� FRPPXQDXWpV� HVW� FHOOH� GH� FHX[�
YHUV� TXL� QRXV� VRPPHV� HQYR\pV�� ,O�
V¶DJLW� GH� 3DXOLQH� -DULFRW� HW� 6DLQWH�
7KpUqVH� GH� O¶(QIDQW� -pVXV�� 'HX[�
MHXQHV� IHPPHV� GX� ;,;qPH� VLqFOH��
SURIRQGpPHQW� GpVLUHXVHV� GH� IDLUH�
FRQQDLWUH� O¶DPRXU� GH� 'LHX� PDLV� QH�
SRXYDQW�VH�GpSODFHU�YHUV�OHV�© WHUUHV�
GH�PLVVLRQ ª�GH�OHXU�pSRTXH�FDU�HOOHV�
pWDLHQW� GH� VDQWp� IUDJLOH�� /D� JUDQGH�
°XYUH�GH�3DXOLQH�-DULFRW��j�O¶RULJLQH� 

GHV� ¯XYUHV� 3RQWLILFDOHV� 0LVVLRQ�
QDLUHV��HVW�DYDQW�WRXW�XQH�°XYUH�GH�
SULqUH�� /D� SHWLWH� 7KpUqVH�� HOOH�� GX�
IRQG�GH�VRQ�&DUPHO��Q¶D�HX�GH�FHVVH�
GH� SULHU� HW� IDLUH� SULHU� SRXU� OHV�
SUrWUHV�� OHV� PLVVLRQQDLUHV� HW� FHX[�
TXL� QH� FRQQDLVVHQW� SDV� OH� &KULVW�� ¬�
OHXU� LPDJH�� IDLVRQV� GH� QRV� FRPPX�
QDXWpV�� SDUWLFXOLqUHPHQW� GXUDQW� FH�
PRLV� G¶RFWREUH�� GHV� FRPPXQDXWpV�
GH�SULqUH�SRXU�JXLGHU�WRXWHV�QRV�DF�
WLRQV� 

.ODXV-0DUWLQ�6LPRQ�HW�0\ULDP�2GHDX 

�¡��¯������Ô¤¢�����������££�� 

 

7RXV�OHV�MHXGLV�j�O¶pJOLVH�

6DLQW�/RXLV��j���K���� 

PHVVH�SRXU�OHV�YRFDWLRQV 

VXLYLH�G¶XQ�WHPSV� 

G¶DGRUDWLRQ�MXVTX¶j�

��K��� 

 

(W�OH��HU�MHXGL�GX�PRLV�� 

OH�WHPSV�G¶DGRUDWLRQ� 

VH�SRXUVXLW 

MXVTX¶j�PLQXLW� 

����¤����Ä¡Ã£�ထ���¤¢�������£���££���£ 

7KpUqVH�0DUWLQ�HVW�QpH�OH���MDQYLHU������j�$OHQoRQ��6D�
PDPDQ�PHXUW� DORUV� TX¶HOOH� Q¶D� TXH� �� DQV� HW� F¶HVW� VD�
V°XU� DvQpH�� 3DXOLQH�� TXL� GHYLHQW� © VD� VHFRQGH� PD�
PDQ ª��0DLV� 3DXOLQH� HQWUH� DX� &DUPHO� GH� /LVLHX[� DORUV�
TXH�7KpUqVH�Q¶D�TXH���DQV��&¶HVW�XQ�QRXYHDX�FRXS�GXU�
SRXU� HOOH�� (OOH� WRPEH� PDODGH� HW� WRXWH� OD� IDPLOOH� SULH�
SRXU�VD�JXpULVRQ��$ORUV�TX¶HOOH�D����DQV��7KpUqVH�YRLW�OH�
VRXULUH�GH�OD�9LHUJH�0DULH��6XLWH�j�FHWWH�YLVLRQ��HOOH�JXp�
ULW��(OOH�VRXKDLWH�DORUV�GHYHQLU�UHOLJLHXVH��7KpUqVH�HQWUH�
DX� &DUPHO� j� O¶kJH� GH� ��� DQV�� /¶DQQpH� VXLYDQWH�� HOOH�
SUHQG� OH� QRP� GH� V°XU� 7KpUqVH� GH� O¶(QIDQW� -pVXV�� $X�
&DUPHO��HOOH�UpGLJH�VHV�VRXYHQLUV�G¶HQIDQFH��(OOH�PHXUW�
j����DQV�GH�OD�WXEHUFXORVH��/D�VDLQWHWp�GH�7KpUqVH�FRQ�
VLVWH� j�© IDLUH�GH�PDQLqUH�RUGLQDLUH�GHV� FKRVHV� WRXWHV�
RUGLQDLUHV � ª�� 6RQ� OLYUH� © +LVWRLUH� G¶XQH� kPH ª� VHUD�
SXEOLp� DSUqV� VD� PRUW�� (Q� ������ O¶(JOLVH� D� SURFODPpH�
6DLQWH� 7KpUqVH �� SDWURQQH� XQLYHUVHOOH� GHV� 0LVVLRQV��
%HDXFRXS�GH�SUrWUHV�HW�GH�PLVVLRQQDLUHV�OXL�RQW�FRQILp�
OHXU�PLQLVWqUH� 

��¦����ထ������¤¢�����������¡�����¤������������� 

3DXOLQH�-DULFRW�HVW�Qp�j�/\RQ�OH����MXLOOHW�������6RQ�HQ�
IDQFH�HVW�KHXUHXVH��LPSUpJQpH�GH�O¶DIIHFWLRQ�HW�GH�OD�IRL�
GH�VHV�SDUHQWV�HW�GH�VHV��� IUqUHV�HW� V°XUV��¬����DQV��
HOOH� GpFLGH� GH� FRQVDFUHU� VD� YLH� DX� 6HLJQHXU�� V¶KDELOOH�
FRPPH� XQH� RXYULqUH� HW� IDLW� Y°X� GH� FKDVWHWp� GDQV� OD�
FKDSHOOH�GH�OD�9LHUJH�GH�)RXUYLqUH��WRXW�HQ�UHVWDQW�XQH�
ODwTXH� FDU� HOOH� UpDOLVH� TX¶HOOH� Q¶D� SDV� OD� YRFDWLRQ� UHOL�
JLHXVH��(OOH�SXLVH�VD� IRUFH�GDQV� OD�SULqUH�� O¶HXFKDULVWLH��
SRXU�HQWUHSUHQGUH�GH�PXOWLSOHV�DFWLRQV�FKDULWDEOHV�XQL�
YHUVHOOHV�� 8Q� DSSHO� LQWpULHXU� OD� GpFLGH� j� DLGHU� OHV�
SDXYUHV��$YHF�G¶DXWUHV�RXYULqUHV��HOOH�IRQGH�© OHV�5pSD�
UDWULFHV�GX� F°XU�GH� -pVXV�PpFRQQX�HW�PpSULVp ª�� (OOH�
RUJDQLVH� GHV� TXrWHV� SRXU� OHV� 0LVVLRQV�� (OOH� IRQGH� XQH�
DVVRFLDWLRQ� VWUXFWXUpH�� FKDFXQ� GHYDQW� GRQQHU� XQ� VRX�
SDU� VHPDLQH� SRXU� OD� SURSDJDWLRQ� GH� OD� IRL� FKUpWLHQQH��
DVVRFLDWLRQ�GHYHQXH�DXMRXUG¶KXL�OHV�¯XYUHV�3RQWLILFDOHV�
0LVVLRQQDLUHV��&¶HVW� DXVVL� 3DXOLQH�TXL� IDLW� QDvWUH� OH�5R�
VDLUH� 9LYDQW� TXL� VH� UpSDQG� GDQV� OH�PRQGH� HQWLHU�� (OOH�
HQJORXWLW�WRXWH�VD�IRUWXQH�DX�SURILW�GHV�DXWUHV�HW�SDVVH�
UD�OH�UHVWDQW�GH�VHV�MRXUV�GDQV�OD�SOXV�JUDQGH�SDXYUHWp��
(Q�������3DXOLQH�PHXUW�GDQV�VD�PDLVRQ�GH�/RUHWWH� 
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© -
DLPH�FKDQWHU�PDLV�� 

MH�Q
RVH�SDV��� ª 

© &KDQWHU�GHYDQW�WRXW�OH�
PRQGH��MH�QH�VDLV�SDV����� ª 

&KDQWHU�� F
HVW� ELHQ� SULHU� �� IRLV�� QRQ� "� 1RXV�
YRXV� SURSRVRQV� XQH� IRUPDWLRQ� SRXU� FRP�
SUHQGUH�OH�U{OH�GH�O
DQLPDWHXU�GH�FKDQW�GDQV� 
OD�OLWXUJLH��DSSUHQGUH�GHV�WHFKQLTXHV�VLPSOHV��HWF��/D�IRUPDWLRQ�VHUD�GRQQp�SDU�OH�UHVSRQVDEOH�G
DQLPDWLRQ�
OLWXUJLTXH�GX�GLRFqVH� 

&HWWH�IRUPDWLRQ�HVW�RXYHUWH�j�WRXV���0rPH�VL�YRXV�Q
rWHV�SDV�SUrW�j�LQWpJUHU�O
pTXLSH�GHV�FKDQWUHV��YHQH]�
YRXV�IDPLOLDULVHU�HW�DSSUHQGUH�HQ�WRXWH�VLPSOLFLWp�� 

)DLWHV�IUXFWLILHU�YRV�WDOHQWV��QRWUH�SDURLVVH�DXUD�EHVRLQ�GH�YRXV�� 

)RUPDWLRQ�G
DQLPDWLRQ�OLWXUJLTXH��IRUPDWLRQ�GH�FKDQWUHV 

'DWH�HW�OLHX���OH�PDUGL���RFWREUH��GH���K�j���K��HQ�O
pJOLVH�GH�6DLQW�/RXLV�GH�OD�5REHUWVDX 

&RQWDFW���-HDQ-/LQ�'HVRPEUH�-�DMOGHVRPEUH#JPDLO�FRP 

��¤Ä��Ã£���¤���££��� 
/H�&KULVW�-pVXV�LQYLWH�VHV�GLVFLSOHV�j�
DQQRQFHU� OD� %RQQH� 1RXYHOOH� j� WRXV�
OHV�KRPPHV��j�OHXU�DSSUHQGUH�j�JDU�
GHU� VHV� FRPPDQGHPHQWV� HW� j� OHXU�
SDUOHU�GH�VRQ�3qUH� 

&¶HVW� OH� EXW� GH� OD� FDWpFKqVH� TXL� HVW�
XQ�FKHPLQ�YHUV�'LHX� 

1RXV� DYRQV� LQLWLp� O¶DQ� SDVVp� XQH�
QRXYHOOH�PDQLqUH� GH� SURSRVHU� OD� IRL�
DX[� HQIDQWV� HW� DX[� MHXQHV� GH� QRWUH�
SDURLVVH��'qV�OH�SOXV�MHXQH�kJH�QRXV�
OHV� LQYLWRQV� j� V¶pYHLOOHU� DX[� EHDXWpV�
GH�OD�IRL�HQ�OHXU�IDLVDQW�GpFRXYULU�XQ�
'LHX� TXL� DLPH� OHV� KRPPHV�� /HV� HQ�
IDQWV�DYDQFHQW�VXU�XQ�FKHPLQ�TXL�OHV�
FRQGXLW�SHWLW�j�SHWLW�YHUV� OH�SDVVDJH�
GH�O¶DGROHVFHQFH�HW�YHUV�O¶kJH�DGXOWH� 

7RXWH�QRWUH�YLH�HVW�XQ�SqOHULQDJH�HW�
QRWUH�FKHPLQ�GH�YLH�HVW�PDUTXp�SDU�
OHV�JUDQGV�VLJQHV�TXH�QRXV�DSSHORQV�
© VDFUHPHQWV ª�� 'DQV� OHV� VDFUH�
PHQWV� F¶HVW�'LHX�TXL� DJLW� HW� TXL� DF�
FRPSOLW� OHV� SURPHVVHV� IDLWHV� j�
O¶KRPPH��3DU�OH�EDSWrPH�LO�GRQQH�OD�
YLH�GLYLQH�HW�pWHUQHOOH��3DU� OD�FRQILU�
PDWLRQ��LO�QRXV�IDLW�SDUW�GH�VRQ�(VSULW�
6DLQW�� 'DQV� O¶HXFKDULVWLH�� LO� VH� UHQG�
SUpVHQW�HW�QRXUULW�QRV�kPHV« 

/¶rWUH� KXPDLQ� HVW� GRQF� HQ� FRQWL�
QXHOOH� © PDWXUDWLRQ ª� VSLULWXHOOH� HW 
 

QRXV� Q¶DYRQV� MDPDLV� ILQL� GH� QRXV�
ODLVVHU�HQVHLJQHU�SDU�OH�&KULVW�HW�VRQ�
eJOLVH�� 

6XU�FH�FKHPLQ�GH�YLH�HW�GH�IRL��LO�Q¶\�
D�SDV�G¶DXWRPDWLVPH��8Q�HQIDQW�SHXW�
rWUH� SUrW� j� IDLUH� VD� FRPPXQLRQ� j�
KXLW�DQV��FRPPH�LO�SHXW�QH�SDV�O¶rWUH�
j�GRX]H�� 

1RXV�SURSRVRQV�GDQV�QRWUH�SDURLVVH�
XQH�SUpSDUDWLRQ�j� OD� SUHPLqUH� FRP�
PXQLRQ� HXFKDULVWLTXH� YHUV� O
kJH� GH�
GL[� DQV�� SXLV� GDQV� OD� IRXOpH� QRXV�
LQYLWRQV� OHV�HQIDQWV�j�FRQWLQXHU� OHXU�
GpFRXYHUWH� GH� IRL� MXVTX¶j� O¶kJH� GH�
GRX]H� DQV� SRXU� rWUH� FRQILUPpV� j� FH�
PRPHQW� TXL�PDUTXH� SRXU� EHDXFRXS�
O¶HQWUpH� GDQV� O¶DGROHVFHQFH�� OHV� Gp�
EXWV� DX� FROOqJH� �� &¶HVW� MXVWHPHQW� j�
FH� PRPHQW-Oj� TX¶LO� OHXU� IDXW� OD� OX�
PLqUH� HW� OD� IRUFH� GH� O¶(VSULW� 6DLQW��
'DQV� FH� VDFUHPHQW�� -pVXV� UpDOLVH�
GDQV� OH� MHXQH� FRQILUPp� OD� SURPHVVH�
IDLWH�DX[�$S{WUHV��� 

ု ��£¦�£��¨���¤��� 

¤�¦£���£���¦¡£�ဘ ူ� 
HQ� OHV� FRPEODQW� GHV� VHSW� GRQV� VD�
FUpV��1H�SULYRQV�SDV�QRV�HQIDQWV�GH�
FHWWH�JUkFH� 

9LHQV� HQVXLWH� OH� WHPSV� R�� LOV� FRQWL�
QXHQW�GH�FKHPLQHU�HW�GH�JUDQGLU�MXV�
TX¶j�SURIHVVHU� �GLUH�� OHXU� IRL� GHYDQW�
WRXWH� O¶eJOLVH�� ¬� TXDWRU]H� DQV�� QRXV�
OHXU� SURSRVRQV� XQH� GpPDUFKH� R��
GHYDQW�WRXV��LOV�SRXUURQW�GLUH�� 

ု ���¡��£�ဘ ူ� 
�SURIHVVLRQ�GH�IRL� 

 

$X� VHXLO� GH� FHWWH� QRXYHOOH� DQQpH�
SDVWRUDOH��M¶LQYLWH�OHV�SDUHQWV�j�H[HU�
FHU� OHXU� UHVSRQVDELOLWp� GH� &KUpWLHQ��
9RXV-PrPH� FKHUV� SDUHQWV�� Q¶DYH]-
YRXV�SDV�SURPLV�GH�GRQQHU�XQH�pGX�
FDWLRQ� FKUpWLHQQH� j� YRV� HQIDQWV� OH�
MRXU�R��YRXV�OHV�DYH]�IDLW�EDSWLVHU�" 

 

¬� O¶LQYLWDWLRQ�GX�&KULVW�� ODLVVH]�YHQLU�
DX� 6HLJQHXU� YRV� HQIDQWV�� &RQGXLVH]�
YRV�HQIDQWV�DX�&KULVW��&¶HVW�Oj�OH�SOXV�
JUDQG� VHUYLFH� TXH� YRXV� OHXU� UHQ�
GUH]�� 



 

΄���FKRUDOH
'LUHFWHXU�GH�OD�SXEOLFDWLRQ���0��OH�FXUp�'LGLHU�0XQW]LQJHU 

&H�IODVK-FRGH�YRXV�GLULJH�YHUV�QRWUH�VLWH�LQWHUQHW 
 
KWWSV���VDLQW-ORXLV-UREHUWVDX�IU� 
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��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH��6/� 
��K�����UpXQLRQ�pTXLSH�EDSWrPH��3� 

��K�����3ULqUH�© 7DL]p ª��6/� 

�¡��¡��¨����¤���¦¡���£��¡Å¤¢�£ 

��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH�VXLYLH�GH� 
������������O¶$GRUDWLRQ�GX�6W�6DFUHPHQW�MXVTX¶j�PLQXLW��6/� 

��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH��6/� 

�K�����3ULqUH�GHV�/DXGHV� 
��K�����PHVVH�GRPLQLFDOH��6$� 
3RXU�OHV�FRQILUPDQGV��6/��� 
�K�����VDFUHPHQW�GH�UpFRQFLOLDWLRQ�VXLYL�GH�OD�UpSpWLWLRQ� 

��qPH�GLPDQFKH�RUGLQDLUH�& 
0HVVH�GRPLQLFDOH�j���K���΄ 

&pOpEUDWLRQ�GH�OD�FRQILUPDWLRQ��6/� 

��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH��6/� 

��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH��6/� 

 

��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH�VXLYLH�GH� 
������������O¶$GRUDWLRQ�GX�6W�6DFUHPHQW��6/� 
��K-��K���.DIIHNUlQ]HO������UXH�%RHFNOLQ� 

��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH��6/� 

�K�����3ULqUH�GHV�/DXGHV� 
��K�����PHVVH�GRPLQLFDOH��6$� 
��K���5pXQLRQ�GHV�FKDQWUHV�HW�RUJDQLVWHV��3� 
��K���(YHLO�j�OD�IRL��)� 

-RXUQpH�GH�UpFROOHFWLRQ�GHV�HQIDQWV�TXL�IHURQW� 
OHXU��qUH�FRPPXQLRQ�OH����RFWREUH 

��qPH�GLPDQFKH�RUGLQDLUH�& 
0HVVHV�GRPLQLFDOHV�j��K�� 

���������HW���K�PHVVH�HQ�IDPLOOH���6/� 
�K�����FDWp�SRXU�WRXV�OHV�JURXSHV��)� 

��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH��6/� 
��K�����($3��3� 

��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH��6/� 
��K�����&RQIpUHQFH�6W�9LQFHQW�GH�3DXO��)� 

 

��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH�VXLYLH�GH� 
������������O¶$GRUDWLRQ�GX�6W�6DFUHPHQW��6/� 

��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH��6/� 

�K�����3ULqUH�GHV�/DXGHV� 
��K�����PHVVH�GRPLQLFDOH��6$� 
��K�����UpSpWLWLRQ��qUH�FRPPXQLRQ��6/� 

��qPH�GLPDQFKH�RUGLQDLUH�& 
0HVVHV�GRPLQLFDOHV�j��K�� 
HW���K�PHVVH�HQ�IDPLOOH���6/� 

&pOpEUDWLRQ�GH�OD�3UHPLqUH�FRPPXQLRQ� 
��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH��6/� 

��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH��6/� 

 
��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH�VXLYLH�GH� 
������������O¶$GRUDWLRQ�GX�6W�6DFUHPHQW��6/� 
��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH��6/� 

��K�����PHVVH�GRPLQLFDOH��6$� 

3$66$*(�$�/¶+(85(�'¶+,9(5 
��qPH�GLPDQFKH�RUGLQDLUH�& 

0HVVHV�GRPLQLFDOHV�j��K���HW���K��6/� 

��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH��6/� 

��K�����PHVVH�SUpFpGpH�GH�OD�SULqUH�PDULDOH��6/� 

 

��K�����PHVVH�DQWLFLSpH�GH�OD�7RXVVDLQW��6/� 

 

 

΄ 

 

 

 

 

 

 

΄ 

 

 

 

 

 

 

΄ 

 

 

 

 

 

 

΄ 

 

 

 

 

 

 

΄ 

�

+RUDLUHV�G¶DFFXHLO� 
DX�SUHVE\WqUH 

PDUGL ����K�j����K� 
���K�j����K 

PHUFUHGL ����K�j����K 

YHQGUHGL ��K�j����K 

VDPHGL ��K�j����K 

VDPHGL�����K���j���K�� 

OXQGL��PDUGL�HW�MHXGL�����K�� 
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3HQGDQW�OHV�YDFDQFHV�VFRODLUHV�� 
DFFXHLO�XQLTXHPHQW� 

OH�VDPHGL�PDWLQ��K-��K 

 �����¦££���¤ 
�������¤Ä���������¦££���¤ 

°��ဠÄ���£������¤���¦�£ 
-HXGL����RFWREUH 

0HVVH�DQWLFLSpH�j���K�� 
9HQGUHGL��HU�QRYHPEUH 

0HVVH�GH�OD�7RXVVDLQW�j��K���HW���K���΄ 
6DPHGL���QRYHPEUH��MRXU�GH�SULqUH� 

SRXU�OHV�GpIXQWV 

0HVVH�j�O¶LQWHQWLRQ�GH�WRXV�QRV�GpIXQWV� 
j���K���΄ 

�3DV�GH�PHVVH�OH�VRLU�j�OD�FKDSHOOH�6WH�$QQH� 

/¶DOPDQDFK� HVW� HQ�
YHQWH� j� OD� VDFULVWLH�
DSUqV� OHV�PHVVHV� HW�
DX� SUHVE\WqUH�� DX[�
KHXUHV� G¶DFFXHLO�� DX�
SUL[�GH���¼�� 


